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Outline

• The new post-mortem 
payout rules

• IRA Beneficiary Trust 
basics after SECURE

• The Conduit Trust 
Disaster created by the 
SECURE Act

• Solutions to Analyze
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SECURE BILL
KEY CHANGES
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RMDs after Death

EFFECTIVE DATE:
Deaths which Occur After 

12/31/19
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RMDs after Death

Basically, requires all IRAs, Roth IRAS, and 
Qualified Plans to be distributed within 10-years 

of death
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Age of (Oldest Trust) Beneficiary 40

IRA Balance 1,000,000$          

Pre-Tax Growth Rate 6.00%

After-Tax Growth Rate 4.75%

Average Income Tax Rate - Life Expectancy Rule 24.00%

Average Income Tax Rate - Ten Year Rule 28.00%

Distributions Occur at Beginning or End of Period? End

Lump-Sum Distribution or Amortize Payments? Amortize

Ten-Year vs. Life Expectancy

Example

RMDs after Death
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Example

RMDs after Death
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RMDs after Death

– Surviving Spouse
– The employee’s Children under the 

age of majority (not grandchildren or 
any other children) 

– Disabled
– Chronically ill
– Individual not more than ten years 

younger than employee

Exceptions from the 10-year Rule for certain beneficiaries 
(“eligible designated beneficiary”)

§§ 401(a)(2)(E)(ii)
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Secure Act Beneficiary RMD Summary

Tax Terminology Designated 
Non-Eligible 
Beneficiary

Surviving 
Spouse

Eligible Minor 
Child

Person Less Than 
10 Years Younger

Disabled or 
Chronically Ill 

Person

Outright 
Beneficiary

10-Year Rule Life Expectancy 
Rule

Life Expectancy 
Rule (Until 
Majority then 10-
Year Rule)

Life Expectancy 
Rule

Life Expectancy 
Rule

Conduit Trust 10-Year Rule Life Expectancy 
Rule

Life Expectancy 
Rule (Until 
Majority then 10-
Year Rule)

Life Expectancy 
Rule

Life Expectancy 
Rule

Designated 
Beneficiary Trust

10-Year Rule 10-Year Rule 10-Year Rule 10-Year Rule Life Expectancy 
Rule

Non-Designated 
Beneficiary Trust

Before RBD: 5-Year 
Rule

Before RBD: 5-Year 
Rule

Before RBD: 5-Year 
Rule

Before RBD: 5-Year 
Rule

Before RBD: 5-Year 
Rule

After RBD: Ghost 
Life Expectancy Rule

After RBD: Ghost 
Life Expectancy Rule

After RBD: Ghost 
Life Expectancy Rule

After RBD: Ghost 
Life Expectancy Rule

After RBD: Ghost 
Life Expectancy Rule
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Trusts for Disabled and Chronically Ill 
Beneficiaries

• Life Expectancy Treatment is Available with a “Eligible 
Designated Beneficiary Trust”

• Need to Draft an Accumulation Trust
• Roth IRAs may work better due to:

– The difference in the individual and trust tax rates
– The ability to pay the income tax on conversion out of 

nonqualified funds

• Two trusts is advisable if the client has both a 
traditional IRA and a Roth IRA – this avoids 
“trapping” the taxable IRA income
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401(a)(9) Regulations
Foundational Concepts – Pre-Secure Bill

Five-Year Rule

Death Before Required 
Beginning Date

Death On or After Required 
Beginning Date

Designated 
Beneficiary

Non-
Designated 
Beneficiary

Owner’s “Ghost” Life 
Expectancy Rule

Life Expectancy 
Rule

Life Expectancy 
Rule

Both the Five-Year and “Ghost” Life Expectancy appear to have 
survived the Secure ACT for non-designated beneficiaries.
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Age Divisor Age Divisor Age Divisor Age Divisor Age Divisor Age Divisor Age Divisor

0 82.4 16 66.9 32 51.4 48 36.0 64 21.8 80 10.2 96 3.8
1 81.6 17 66.0 33 50.4 49 35.1 65 21.0 81 9.7 97 3.6
2 80.6 18 65.0 34 49.4 50 34.2 66 20.2 82 9.1 98 3.4
3 79.7 19 64.0 35 48.5 51 33.3 67 19.4 83 8.6 99 3.1
4 78.7 20 63.0 36 47.5 52 32.3 68 18.6 84 8.1 100 2.9
5 77.7 21 62.1 37 46.5 53 31.4 69 17.8 85 7.6 101 2.7
6 76.7 22 61.1 38 45.6 54 30.5 70 17.0 86 7.1 102 2.5
7 75.8 23 60.1 39 44.6 55 29.6 71 16.3 87 6.7 103 2.3
8 74.8 24 59.1 40 43.6 56 28.7 72 15.5 88 6.3 104 2.1
9 73.8 25 58.2 41 42.7 57 27.9 73 14.8 89 5.9 105 1.9
10 72.8 26 57.2 42 41.7 58 27.0 74 14.1 90 5.5 106 1.7
11 71.8 27 56.2 43 40.7 59 26.1 75 13.4 91 5.2 107 1.5
12 70.8 28 55.3 44 39.8 60 25.2 76 12.7 92 4.9 108 1.4
13 69.9 29 54.3 45 38.8 61 24.4 77 12.1 93 4.6 109 1.2
14 68.9 30 53.3 46 37.9 62 23.5 78 11.4 94 4.3 110 1.1
15 67.9 31 52.4 47 37.0 63 22.7 79 10.8 95 4.1 111 1.0

401(a)(9) Regulations
Foundational Concepts

Single Life Table
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Math of the Conduit Trust Disaster 

• A conduit (“safe–haven”) trust requires all RMDs to 
be paid annually

• This worked well under the life expectancy rules 
• However, it is a disaster under the 10-year rule
• In year ten, the entire remaining IRA balance must be 

paid to the beneficiary

IRA Trust Beneficiary
$142,387 $142,387

Distribution Distribution



© 2011-2020 Keebler Tax & Wealth Education.
All Rights Reserved 14

The Conduit Trust Disaster
Illustrated

Years after RMD
Death Age  Current Method Equal Schedule Full Deferral

0 30 $18,762 $142,378 $0
1 31 $20,100 $142,378 $0
2 32 $21,535 $142,378 $0
3 33 $23,072 $142,378 $0
4 34 $24,720 $142,378 $0
5 35 $26,486 $142,378 $0
6 36 $28,379 $142,378 $0
7 37 $30,409 $142,378 $0
8 38 $32,584 $142,378 $0
9 39 $34,917 $142,378 $0

10 40 $37,417 $142,378 $1,967,151

10-Year Rule Options

Assumes $1,000,000 IRA at death & a 7% interest rate
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PLANNING SOLUTIONS TO 
ANALYZE



© 2011-2020 Keebler Tax & Wealth Education.
All Rights Reserved 16

Solutions to Analyze
Overview

• Roth conversions
• Multi-generational spray trusts
• Avoiding the new spousal rollover trap
• IRAs to CRTs
• IRA trusts for state income tax savings
• Life Insurance strategies
• Naming a charity as a beneficiary
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ROTH CONVERSIONS
As it relates to the new 10-year rule, 
the purpose of Roth Conversions is 
to spread distributions over many 

years and lower brackets
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2020 Tax Brackets
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Taxation of Roth IRA Distributions

Distribution within 5 years Distribution beyond 5 years

Age < 59½

Age ≥ 59½

Income Tax: Yes (earnings only)

10% Penalty: Yes (earnings & 
taxable portion of prior 
conversion amounts)

Income Tax: Yes (earnings only)

10% Penalty: Yes (earnings only)

Income Tax: Yes (earnings only)

10% Penalty: No

Income Tax: No

10% Penalty: No
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Mathematics of Roth IRA 
Conversions

• In simplest terms, a traditional IRA will 
produce the same after-tax result as a 
Roth IRA provided that:
– The annual growth rates are the same
– The tax rate in the conversion year is the 

same as the tax rate during the withdrawal 
years (i.e. A x B x C = D; A x C x B = D)
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Mathematics of Roth IRA 
Conversions

Traditional IRA Roth IRA Life Insurance
Current Account Balance 1,000,000$           1,000,000$      1,000,000$      
Less: Income Taxes @ 40% -                       (400,000)          (400,000)          
Net Balance 1,000,000$           600,000$         600,000$         

Growth Until Death 300.00% 300.00% 300.00%

Account Balance @ Death 3,000,000$           1,800,000$      1,800,000$      
Less: Income Taxes @ 40% (1,200,000)           -                  -                  
Net Account Balance to Family 1,800,000$           1,800,000$      1,800,000$      
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Mathematics of Roth IRA 
Conversions

Deferral 
Beyond 
the RBD

Using Outside Funds 
to Pay Conversion Tax

Tax Rate Arbitrage

10-Year Post-mortem Tax-free Growth
“Roth Coast Period”
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10% tax 
bracket

15% tax 
bracket

25% tax 
bracket

28% tax 
bracket

33% tax 
bracket

35% tax 
bracket

39.6% tax 
bracket

10% tax 
bracket

12% tax 
bracket

22% tax 
bracket

24% tax 
bracket

32% tax 
bracket

35% tax 
bracket

37% tax 
bracket

Target Roth IRA conversion 
range for most “middle 
income” taxpayers 

Black steps = Current law
Red steps = Pre-TCJA (which the tax law reverts to in 2026)

Mathematics of Roth IRA 
Conversions
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Estate Tax Considerations
• “Missing” IRC §691(c) deduction

– When a taxpayer dies with an item of Income in 
Respect of a Decedent (IRD), such as a traditional IRA, 
in his/her taxable estate the estate (and/or its 
beneficiaries) must not only pay estate tax on the IRD 
but also pay income tax on the IRD

– To prevent double-taxation of IRD, the federal income 
tax law allows an income tax deduction (on IRS Form 
1040, Schedule A), for federal estate taxes paid on IRD

– This is typically known as the “IRC §691(c) deduction”
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Estate Tax Considerations

• “Missing” IRC §691(c) deduction
– The dilemma with the IRC §691(c) deduction 

is that it only is available for federal estate 
taxes paid on IRD, not state death/estate taxes

– Thus, the state death/estate tax portion is 
subject to tax twice (i.e. “missing” IRC §691(c) 
deduction)
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Estate Tax Considerations

• “Missing” IRC §691(c) deduction example
Traditional 

IRA Roth IRA
IRA balance 1,000,000$    1,000,000$    
Less: Federal and state income taxes on Roth IRA conversion (40%) -               (400,000)       
Taxable Estate 1,000,000$    600,000$      

Federal estate tax (35%) 350,000$      210,000$      
State death tax (10%) 100,000        60,000          
Total estate taxes 450,000$      270,000$      

Post-death traditional IRA balance 1,000,000$    
Less: IRC §691(c) deduction (350,000)       
Post-death traditional IRA balance subject to income tax 650,000$      

Federal and state income taxes on IRA distributions (40%) 260,000$      -$             

Net IRA balance to beneficiaries 290,000$      330,000$      

Reconciliation: $100,000 state death tax x 40% post-death income tax rate = $40,000 (double-tax component) OR
$400,000 income tax on conversion x 10% state death tax rate = $40,000 (estate tax savings)
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Estate Tax Considerations

• “Fading” IRC §691(c) deduction
– Another dilemma with the IRC §691(c) 

deduction is that it is only calculated on the 
value of the IRD at the time of death

– Thus, post-death appreciation is not sheltered 
against income tax by the IRC §691 
deduction, resulting in additional income tax 
being incurred (i.e. “fading” IRC §691(c) 
deduction)

Frozen-in-Time
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Estate Tax Considerations
• “Fading” IRC §691(c) deduction example

No Planning

Roth IRA 
Conversion 

at Death
Traditional IRA balance at death 1,000,000$     1,000,000$     
Less: IRC §691(c) deduction -                (450,000)        
Taxable portion of Roth IRA conversion 1,000,000$     550,000$       

Federal and state income taxes on Roth IRA conversion (40%) -$              220,000$       

IRA balance available for future distributions 1,000,000$     780,000$       

Total future IRA distributions 2,000,000$     1,560,000$     
Less: IRC §691(c) deduction (450,000)        -                
Less: Amounts not subject to income tax -                (1,560,000)     
Taxable portion of future IRA distributions 1,550,000$     -$              

Federal and state income taxes on future IRA distributions (40%) 620,000$       -$              

After-tax total future IRA distributions 1,380,000$     1,560,000$     

Reconciliation: $1,560,000 - $1,380,000 = $180,000 OR $620,000 future income tax liability - $440,000 future value of 
income tax liability on Roth IRA conversion (i.e. $220,000 x 2). 
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MULTI-GENERATION SPRAY TRUST

As it relates to the new 10-year rule, the purpose of using a spray
trust is to spread income across a large number of taxpayers
thereby lowering the effective rate and to retain the ability to
accumulate income as prudent.

WARNING: Don’t forget about the “kiddie” tax



© 2011-2020 Keebler Tax & Wealth Education.
All Rights Reserved 31

General Trust Tax Rules

• Income taxed to either the trust or the 
beneficiaries
– If income is accumulated, then the income is taxed 

to the trust/estate 
– If income is distributed, then the trust/estate gets 

an income tax deduction and beneficiaries report 
taxable income 

– IRC § §(661-663)

Foundational Concepts

Consider how 
Roth’s are taxed
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2020 Ordinary Income Tax Rates for Estates & Trusts
Foundational Concepts
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Types of “Income”

• Fiduciary accounting income
– Governed by state law and the trust instrument
– Determines the amount that may or must pass to the trust’s or 

estate’s beneficiaries

• Tax accounting income 
– Governed by the federal income tax law
– Determines who is taxed on the income

Foundational Concepts
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• Interest
– Taxable
– Tax-exempt

• Dividends
• Rents (net of expenses)
• Royalties
• A portion of IRAs and/or RMDs (varies by state law)

Typical Types of “Income” Under Traditional 
Fiduciary Accounting

Foundational Concepts
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• A portion of IRAs and/or RMDs (varies by state law)
• Increases in asset value (i.e. growth)
• Realized long-term capital gain
• Realized short-term capital gain

Typical Types of “Principal” Under Traditional 
Fiduciary Accounting

Foundational Concepts
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• Determines the amount of the trust’s or estate’s 
income distribution deduction.

• Determines how much the beneficiaries must report 
as income on their tax returns.

• Determines the character (e.g. interest, dividends, 
IRAs etc.) of the taxable income in beneficiaries’ 
hands. 

Distributable Net Income (DNI)
Foundational Concepts

Beneficiaries

Trust
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Distributable Net Income (DNI)
Foundational Concepts

DNI

Trust/Estate
DNI acts as a ceiling 

for purposes of the 
allowable deduction

Beneficiary
DNI acts as a ceiling 
for the total amount of 
income the beneficiary 
must report on his/her 
tax return
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Distributable Net Income (DNI)
Example

Foundational Concepts

Assume that a complex trust had the following sources of 
income and deductions during the current tax year:

Interest income $  1,000
Dividend income 1,000
IRA distributions 48,000

Attorney/accountant fees 500
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Interest income 1,000$          
Dividend income 1,000            
IRA Distributions 48,000          
Total Income 50,000$        
Less: Attorney/accountant fees (500)             
Adjusted Gross Income (AGI) 49,500$        
Less: Exemption (100)             
Taxable Income 49,400$        

Taxable Income 49,400$        
Add-In: Exemption 100              
Distributable Net Income (DNI) 49,500$        

Distributable Net Income (DNI)
Example (cont.)

Foundational Concepts
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THE NEW SPOUSAL 
ROLLOVER TRAP

Deceased 
Spouse ChildrenSurviving 

Spouse

Old Best Practice

Spousal 
Rollover

“Inherited”
IRA

IRC § 408
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THE NEW SPOUSAL 
ROLLOVER TRAP

Old Best Practice & 
the New Spousal Rollover Trap

First 
Death

8 Years ? 10 Years

Lifetime RMDs

10-Year Rule Distributions

Second 
Death
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THE NEW SPOUSAL 
ROLLOVER TRAP

Deceased 
Spouse ChildrenSurviving 

Spouse

Potential New Best Practice

Spousal 
Rollover

“Inherited”
IRA

“Inherited”
IRA
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THE NEW SPOUSAL 
ROLLOVER TRAP

Potential New Best Practice

First 
Death

Second 
Death

8 Years ? 10 Years

Lifetime
RMDs

10-Year Rule Distributions10-Year Rule Distributions
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Donor

Charity
(Remainder Beneficiary)

IRA

At the end of the 
trust term, the 
charity receives 
the residual assets

Annual (or 
more frequent) 
payments for 
life (or a term 

of years)
CRT

Charitable Remainder Trusts
Overview

Child
(Income Beneficiary)

Warning: 
Charitable 

Intent 
Required
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• Charitable Remainder Annuity Trust (CRAT)
– The beneficiaries receive a fixed percentage of the initial trust value or 

a stated amount annually or more frequently.
– The amount paid doesn’t change from year to year.
– The annual payment must be 5-50% of the fair market value of the 

assets at the time of contribution.
– The term of the annuity can be:

• For a term up to 20 years,
• Over the life of the annuitant(s), 
• Over the shorter of the two, or
• Over the longer of the two.

– Run the Exhaustion Test
– 10% Charitable Remainder Test

Charitable Remainder Trusts
Types of CRTs

Warning:
A CRAT generally requires 
a greater Charitable Intent 
because of the exhaustion 

Test
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• Charitable Remainder Unitrust (CRUT)
– Income beneficiaries receive a stated percentage of the trust’s assets 

revalued each year.
• The distribution will vary from year-to-year depending on the investment 

performance of the trust assets and the amount withdrawn.

• 10% Charitable Remainder Test
• Life or term-of-years

Charitable Remainder Trusts
Types of CRTs
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Charitable Remainder Trust
Accumulation Trust – CRUT Combination

Consider an out of state 
accumulation trust as a 
beneficiary of the CRT
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• The character of income received by the recipient is 
subject to and controlled by the tier rules of IRC 
§664(b):
– First, distributions are taxed as ordinary income
– Second, distributions are taxed as capital gains
– Third, distributions are taxed as tax-exempt income (e.g. 

municipal bond income)
– Finally, distributions are assumed to be the non-taxable 

return of principal

Charitable Remainder Trusts
Taxation of Distributions
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Tier 1 Tier 2 Tier 3 Tier 4

STEP 1:
Current 
Ordinary 
Income

STEP 2:
Accumulated 

Ordinary 
Income

STEP 4:
Accumulated 
Capital Gains

STEP 3:
Current 

Capital Gains

STEP 5:
Current Tax-

Exempt 
Income

STEP 6:
Accumulated 
Tax-Exempt 

Income

STEP 7:
Return of 
Capital

Charitable Remainder Trusts
Taxation of Distributions
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• Traditional IRA Distributions are Tier I Income
• Interest Earned on post-distribution investment 

portfolio is Tier I Income
• Qualified Dividends earned on post-distribution 

investment portfolio is Tier II Income
• Long-Term Capital Gains earned on post distribution 

portfolio is Tier II Income
• IRA Basis is Tier IV return of capital

Charitable Remainder Trusts
Taxation of Distributions
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Charitable Remainder Trusts
Example

• Assumptions
– 50-year old beneficiary
– 6% rate of return: 2% yield, 4% growth
– 10% turnover rate
– Tax rates: 37% on immediate distribution; 32% 5-

year distribution; 24% 10-year distribution; 22% 
lifetime distribution & all CRT models

– May 2019 interest rates
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Charitable Remainder Trusts
Example
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Charitable Remainder Trusts
Example
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State Income Tax Planning
• Review State Law of the IRA Owner

– Will the home state tax the out of state IRA Trust?
– Does the home state have a throwback rule?
– California throwback taxable income equals cash received

• Design a beneficiary form to be payable to non-
grantor trust in states with no income tax

• The payments “trapped” in the trust will avoid state 
income taxes (watch out for throwback)

IRA Nevada Designated 
Beneficiary IRA Trust Beneficiary
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State Income Tax Planning

https://www.oshins.com/state-rankings-charts

https://www.oshins.com/state-rankings-charts


© 2011-2020 Keebler Tax & Wealth Education.
All Rights Reserved 56

State Income Tax Planning
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State Income Tax Planning
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State Income Tax Planning
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Life Insurance

• Four Strategies
– Offset tax-risk of early death
– IRA Relocation
– Roth Conversion Hedge
– Liquidity for a post-mortem 

Roth Conversion
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Life Insurance

• The 10-year rule, creates new actuarial risk of 
early death:
– Under prior law, qualified accounts were drawn-down over 

decades after death capturing deferral and virtually 
assuring bracket arbitrage.

– However, a 10-year distribution requirement will unfairly 
tax those who die when their savings peak around 
retirement age or shortly thereafter.

– Life insurance could however offset this risk that family 
wealth will be lost to tax.
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It’s a Balancing Act …
Bet to Live? Bet to Die?

Life Insurance – Roth Hedge
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Life Insurance – Roth Hedge

• Roth conversions will be the primary way in 
which those with large IRAs avoid exposure to 
higher income tax rates after death.
– However, the effectiveness of this strategy 

increases with time.
– A life insurance policy equal to the difference 

between the theoretical terminal tax and the 
terminal tax in the event of early death would 
offset this risk.
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Life Insurance – Roth Hedge

• Example:
– Mary is a 60-year old divorcee and has $2,000,000 

in her qualified plans.
– Mary’s accountant projects her retirement tax-

rate to be no greater than 24% with opportunities 
to undertake Roth Conversions.



© 2011-2020 Keebler Tax & Wealth Education.
All Rights Reserved 64

Life Insurance – Roth Hedge

• Example (cont.):
– With the stretch, RMDs to her only child would 

generally be subject to a 22%-24% rate.
– However, with a 10-year rule about 50% of 

amortized distributions would be subject to a 32% 
rate.

– Mary’s simple tax-risk of early death is about 
$80,000  [$2,000,000 x 50% x (32% - 24%)]
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Life Insurance – Roth Hedge

• Example (cont.):
– A more complex calculation could also consider 

the value of the loss of the qualified accounts:
 Terminal Tax Deferral
 Tax-free Compounding of Yield
 No Roth RMDs During Life
Post-mortem Roth Earnings
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Life Insurance – Roth Hedge
• Note that the tax-cost of early death will 

decrease with age for many people
Av
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Life Insurance – Roth Hedge

• Therefore, a policy structure with a declining 
death benefit would best offset the risk

• A whole or universal life product with a term 
rider may therefore be the best fit
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Life Insurance – Relocation

• The basic theory is that Roth Conversions will generally 
produce the same tax deferral result as a permanent life 
insurance policy.

• Therefore, using IRA distributions to fund premium payments 
can sometimes make sense.
– Often works for those with excessive RMDs and high tax rates (basic 

minimal funding until RMDs begin possible)
– Often works for those who may be subject to an estate tax
– Can work in other situations
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Traditional IRA Roth IRA Life Insurance
Current Account Balance 1,000,000$           1,000,000$      1,000,000$      
Less: Income Taxes @ 40% -                       (400,000)          (400,000)          
Net Balance 1,000,000$           600,000$         600,000$         

Growth Until Death 300.00% 300.00% 300.00%

Account Balance @ Death 3,000,000$           1,800,000$      1,800,000$      
Less: Income Taxes @ 40% (1,200,000)           -                  -                  
Net Account Balance to Family 1,800,000$           1,800,000$      1,800,000$      

Life Insurance – Relocation

The mathematical theory is similar to a Roth conversion
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Post-Mortem Roth Conversions

• Insurance could provide the liquidity for post-
mortem Roth conversions

• The surviving spouse could undertake the 
conversion after a spousal rollover

• Post-mortem Roth conversions are also 
possible for 401k accounts



© 2011-2020 Keebler Tax & Wealth Education.
All Rights Reserved 71

• Available Options to Transfer IRD Assets to Charity
– Name a Charity as the Beneficiary of the IRA
– Specific Bequest of IRD Assets to Charity under a Will
– Power of Executor to make a non-pro rata Distribution to 

Residuary Beneficiaries
– Assignment of IRD to charity to satisfy a Pecuniary Bequest
– Recognition of income with § 642(c) Charitable Deduction
– Recognition of income without § 642(c) Charitable 

Deduction

Charitable Planning with IRAs
Basic Overview
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§ 642(c)(1) General rule

In the case of an estate or trust, there shall be allowed 
as a deduction in computing its taxable income any 
amount of the gross income, without limitation, which 
pursuant to the terms of the governing instrument is, 
during the taxable year, paid for a purpose specified in 
section 170(c)

Charitable Planning with IRAs
Basic Overview
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§ 642(c)(2) Amounts permanently set aside

There shall also be allowed as a deduction in 
computing its taxable income any amount of the gross 
income, without limitation, which pursuant to the 
terms of the governing instrument is, during the 
taxable year, permanently set aside for a purpose 
specified in section 170(c).

*Applies only to estates – not to trusts funded later than 1969
See the remainder of the statute for details.

Charitable Planning with IRAs 
Basic Overview
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To be added to our 
IRA update newsletter, 

please visit:

keeblerandassociates.com/speaking
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